Chapter 1:
Chapter 2:
Chapter 3:
Chapter 4:
Chapter 5:
Chapter 6:

Chapter 7:
Chapter 8:
Chapter 9:

Chapter 10:
Chapter 11:
Chapter 12:
Chapter 13:
Chapter 14:
Chapter 15:
Chapter 16:
Chapter 17:

Chapter 18:
Chapter 19:
Chapter 20:
Chapter 21:
Chapter 22:
Chapter 23:
Chapter 24:
Chapter 25:
Chapter 26:

Chapter 27:
Chapter 28:
Chapter 29:
Chapter 30:

TABLE OF CONTENTS

Part 1: The Purpose and Practice of Estate Planning

Overview of Estate PIanning..........c.cccoouiiiiieiiiiiicic s
Data Gathering and Analysis and Initial Client INterview .............ccooeeiiieiinniiiiceecce
Human Side of Estate PIanning..........c.ccouoieiiiiiiiiiiciiicc s
The Unauthorized Practice of Law
Ethics — A Practical GUIdELNe . ........ccoviiiiiiiiiiiiiiii s
Malpractice in Estate PIanmning ...........cccccccciiiiiiiiiiiiiiiiiccc s

Part 2: Ownership and Transfer of Property

Powers of APPOINIMENLT......c.ccviiiiiiiiiiiiiiiiii s
DIESCLAIIMETS .....vieiic ettt sttt
Selecting the Right PeOPLe .........ocoiiiiieiiii s
Probate and Trust AdmiIniStration.........cccccoveueueiririiieiiiiiecee et

Executor’s Primary Duties

TIUSES I GOINETAL ...ttt et e et e e et e e et e e s et e e aaeeseaateesatteesnaeesenneessnseeessaeesnnes

EState TaX . ..cuioieuiieiicic s
Extensions of Time to Pay Estate TaX.......cocoovieiiiiiiiiiiiiiicc s
GIEE TAX ettt ettt
Generation-SKipping Transfer TaX.......coccoviiiiii s
Federal INCOME Tax ISSUES .....c.ccoiuiuiuiiiiiciiicce et
Qualified Business INCOME DEAUCHION. ......cccieiiiiiiciiitiieiei ettt ettt b s sessess e eseessese e
Post Mortem Tax EIECHONS ........c.ccuiiririiiiiiiciciiieiecree ettt
Death Tax Apportionment and Estate Tax Reimbursement............cccccooeviiiiinniiiiiicie
State DEath TAXES ....cccucuiuiriiciiiiieieetreec ettt

Part 4: Irrevocable Trusts

Marital Deduction and Bypass TIUSES.........cccccceuiiiiiiiiiiiiiiiiic s
Section 2503(b) and 2503(C) TIUSES. ....ecueueruiririirtiriertertetert ettt ettt sttt sttt ettt be b e
Grantor Retained Interest Trusts (GRIT, GRAT, GRUT, QPRT)...ccccetririririinienierieieieeeeeeeeeeeeeeeee
Intentionally “Defective” TIUSt.........ccouiiiiieiiieicc s

vii



Chapter 31:
Chapter 32:
Chapter 33:

Chapter 34:
Chapter 35:
Chapter 36:

Chapter 37:
Chapter 38:
Chapter 39:

Chapter 40:
Chapter 41:
Chapter 42:
Chapter 43:
Chapter 44:
Chapter 45:
Chapter 46:
Chapter 47:
Chapter 48:
Chapter 49:
Chapter 50:
Chapter 51:
Chapter 52:
Chapter 53:

Chapter 54:
Chapter 55:
Chapter 56:
Chapter 57:
Chapter 58:
Chapter 59:
Chapter 60:

Tax Basis IrrevoCable TIUSE ......cc.ooiiiiiiciececee ettt ettt et et ae et et ettt e beesaesbeeaseereeaseeseenns
Spousal Lifetime Access Trust (SLAT) ...c.c.cciiiiiiiiiiiceeeieceeeieieieieieteie et nenenees
Inter Vivos QTIDP TIUSES ..cooueeieieieieitieeet ettt ettt ettt s h et et e e e st et e e st e s bt et e sseensesaeensesneenaeeneans

LLI£@ TIUSUTAIICE .ottt et e et e e et e et e e st e e e et e e saaeeesamseesenateesaaeesnaeesenneessnneeesseeesnnes
Beneficiary Deemed Owner Trusts (BDOT).......ccooiiiiiiiiiniiiiiiiiiiiccnans
Irrevocable Life TNSUTANCE TIUSE .ouuviiiiiiieeie ettt et e et e et e e st eeeeaaeeseaaeessaeeesneeesnns

Part 6: Charitable Giving

Charitable CONIIDULIONS ......c.ooiiieiiiiiiiciciiec ettt
Charitable Split Interest TIUSES.........cccoviiiiiiiiiiicicicccc s

Conservation Easement EXCIUSION ....ovvviveiii ittt ettt et s et e e e ee s aeeesaeeesanaeesnns
Part 7: Intra-family and Other Business Transfers Techniques

Intra-Family LOANS........ccccoiiiiiiiiiiiiiiic s
Installment Sales and SCINS ..........cccceiiiiiiiiiiiic s
Private ANIUILY .....coovoviiii e
Interest-Free and Below Market Rate LOAnS..........cccccoeviiiiiiiiiiiiiininiiicccccc s
Using Formula Powers of Appointment/Optimal Basis Increase Trusts (OBITS).........cccccceueuruennnene.
Split Interest Purchase of Property (SPLIT) ..o
Sale (Gift) — LEASEDACK ....coviuiiiiieiiietiieete ettt ettt
Buy-Sell (Business Continuation) AGreement .............ooorueioiiiicieiiiiiic s
Section 303 Stock RedemPtion ..o
Family Limited Partnerships.........cc.oooieiiiiiiiiicic s
Planning with C Corporations..........cccccceiiiiiiiiiiiiiice s
Limited Liability COMPANIES .......ceviiieiieiiiiiiciei e
Personal Holding COMPANY ........cccccuiiiiiiiiiiiiiiiiiiiicicieee et
Planning with S COrporations............ccceeiiueiiiciicicic s

Part 8: Planning for Employee Benefits and Retirement

Deferred Compensation (Nonqualified) ...
Employee Stock Ownership Plan ...
Individual Retirement Plans (Including SEP and SIMPLE IRAS) ........ccccccceeiiiinniiiiiccccceen
Profit Sharing/401(k)/Pension Plan ...........ccccccceiiiiiiiiiniiiiiiiiecci s
Survivor’s INCome Benefit PLam ........c.ccooeiviiiriiieieeeeee ettt
Planning with IRAs and Qualified Retirement Plans

Planning with Roth Retirement ACCOUNTS...........ccouiiiiiiiiiiiieic

viii



Chapter 61:
Chapter 62:
Chapter 63:
Chapter 64:
Chapter 65:
Chapter 66:
Chapter 67:
Chapter 68:

Chapter 69:
Chapter 70:
Chapter 71:
Chapter 72:

Part 9: Human Aspects of Estate Planning

Planning for Aging and Health Challenges..............ccccooruiiiiiiiiiiiiie 857
Durable POWer Of AtOINEY .....c.cuouiiiiiiiiiiiiiiiiciicicee e 869
Health-Care DOCUMENES.........couiiiiiiiiiiiiiiciccc e 883
ReVOCADIE TIUSES. .....vviiiiicicicicic e 907
Planning for Unmarried Partners..........cccoeuiiriiiiiiciiicice s 923
Community Property TIUSES. .......cccoooviiiiiiiic e 937
Marriage Contracts and Property Agreements ............ccoooeioiiiiiiiiiiiiccicce s 943
Representing Blended Families for Estate Planning ...........cccccccccciiinniiiiiiiiiiciiiiccccceccees 959

Part 10: Valuation Issues

Planning for Digital ASSEtS........ccccciiiiiiiiiiiiiiiiiiiiciccce s 979
Valuation PIANming ..o 995
Freezing Techniques — Corporations and Partnerships ...........cccocoovoiciiniiiicniieccec 1035
Non-U.S. Persons in the EState PLAN ......coovviiieiii ittt esenaee e 1045
Index
........................................................................................................................................................................... 1055

ix



	21TTESTPLAN_FM
	21TTESTPLAN_CH 01
	21TTESTPLAN_CH 02
	21TTESTPLAN_CH 03
	21TTESTPLAN_CH 04
	21TTESTPLAN_CH 05
	21TTESTPLAN_CH 06
	21TTESTPLAN_CH 07
	21TTESTPLAN_CH 08
	21TTESTPLAN_CH 09
	21TTESTPLAN_CH 10
	21TTESTPLAN_CH 11
	21TTESTPLAN_CH 12
	21TTESTPLAN_CH 13
	21TTESTPLAN_CH 14
	21TTESTPLAN_CH 15
	21TTESTPLAN_CH 16
	21TTESTPLAN_CH 17
	21TTESTPLAN_CH 18
	21TTESTPLAN_CH 19
	21TTESTPLAN_CH 20
	21TTESTPLAN_CH 21
	21TTESTPLAN_CH 22
	21TTESTPLAN_CH 23
	21TTESTPLAN_CH 24
	21TTESTPLAN_CH 25
	21TTESTPLAN_CH 26
	21TTESTPLAN_CH 27
	21TTESTPLAN_CH 28
	21TTESTPLAN_CH 29
	21TTESTPLAN_CH 30
	21TTESTPLAN_CH 31
	21TTESTPLAN_CH 32
	21TTESTPLAN_CH 33
	21TTESTPLAN_CH 34
	21TTESTPLAN_CH 35
	21TTESTPLAN_CH 36
	21TTESTPLAN_CH 37
	21TTESTPLAN_CH 38
	21TTESTPLAN_CH 39
	21TTESTPLAN_CH 40
	21TTESTPLAN_CH 41
	21TTESTPLAN_CH 42
	21TTESTPLAN_CH 43
	21TTESTPLAN_CH 44
	21TTESTPLAN_CH 45
	21TTESTPLAN_CH 46
	21TTESTPLAN_CH 47
	21TTESTPLAN_CH 48
	21TTESTPLAN_CH 49
	21TTESTPLAN_CH 50
	21TTESTPLAN_CH 51
	21TTESTPLAN_CH 52
	21TTESTPLAN_CH 53
	21TTESTPLAN_CH 54
	21TTESTPLAN_CH 55
	21TTESTPLAN_CH 56
	21TTESTPLAN_CH 57
	21TTESTPLAN_CH 58
	21TTESTPLAN_CH 59
	21TTESTPLAN_CH 60
	21TTESTPLAN_CH 61
	21TTESTPLAN_CH 62
	21TTESTPLAN_CH 63
	21TTESTPLAN_CH 64
	21TTESTPLAN_CH 65
	21TTESTPLAN_CH 66
	21TTESTPLAN_CH 67
	21TTESTPLAN_CH 68
	21TTESTPLAN_CH 69
	21TTESTPLAN_CH 70
	21TTESTPLAN_CH 71
	21TTESTPLAN_CH 72
	21TTESTPLAN_INDEX



